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IN THE SUPREME COURT OF BRITISH COLUMBIA

IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE PROPOSAL OF
LA BICICLEUA BICYCLES INC.

AFFIDAVIT

I, Graham Fox, businessperson, of 104— 334 East Kent Avenue South, Vancouver,

British Columbia, AFFIRM THAT:

1. I am the Chief Executive Officer (“CEO”) and a co-owner of the Applicant, La Bicicletta

Bicycles Inc. (the “Debtor”). I am primarily responsible for and have overseen the Debtor’s

restructuring efforts to date. I have also reviewed the books and records maintained by the

Debtor, in the ordinary course of business. As such, I have personal knowledge of the matters

deposed to in this affidavit, except where I depose to a matter based on information from an

informant I identify, in which case I believe that both the information from the informant and the

resulting statement are true. I am authorized to make this affidavit on behalf of the Debtor.

2. I hold a Bachelor of Commerce from the University of Victoria and I have over twenty

(20) years of experience in business management. I have served as the CEO of the Debtor

since late 2012.

3. On June 27, 2023 (the “Filing Date”), the Debtor filed a Notice of Intention to Make a

Proposal (the “NOl”) pursuant to subsection 50.4(1) of the Bankruptcy and Insolvency Act

(Canada) (the “BIA”). FTI Consulting Canada Inc. (“FTI”) was appointed as the Debtor’s

proposal trustee under the NOl (in such capacity, the “Proposal Trustee”). As further testified

to herein, the NOl has been filed as part of a restructuring process (the “Restructuring
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